Amounts in lakhs

SEIII Pm Balance Sheet
Go Digit General Insurance Limited
Registration No :158
Date of Registration with IRDAI - September 20, 2017
Assets
Cash and cash equivalents 1 21,915 23905
Iinvesiments 2 23.41.847 20,38.490
Loans 3 * =
Other Financial Assets 4 87.716 91.101
Investment property 5 - -
Insurance contract assels Ba = &
Reinsurance contract assets b 2.68.070 235652
Property, Plant and Equipment T 34,137 35,788
Gooawill 8 - -
Other Intangible Assets -] 79 m
Current lax assets 1.182 1481
Deferred tax assets 5 =
Other assets 10 15,860 12718
Assets classified as held for sale = -
Total Assets 27,70,806 24,39.284
|uiabilities
{insurance contract liabilities 6a 16.60,947 14 57,543
Reinsurance contract liabilities 6b o -
Investment contract iabilities 6c - =
A 1 35.000 35,000
Other Financial liabilities 12 148,765 83,366
Current tax liabilities = =
Defesred tax hiagilites 99,667 92,378
Other liabilities 13 62,152 57.522
Provisions 14 3333 3.531
Total Liabilities (A) 20,09.864 17.29,340
Equity
Equity
Share Capital 92.450 92,303
Assigned Capital = -
Other Financial Instruments classified as Equity - -
Other Equity 668,492 6,17.641
Hoal Eapaly {0y 7.60,942 7,09,944
Total Liabilities & Equity (C) = (A) + (B) 27,70,806 24,39,284
Schedules lo financial statements form an inlegral part of Special Purpose Financial Statements.
As per our report of even date attached For and on behalf of the Board ! '
For PKF Sridhar & Santhanam LLP &« Kohii
Chartered Accountants ing Director and
Firm Registration Number Executive Officer
003990S / 5200018 -07634112

Seethalakshmi

Partner

Membership No. 208545
Place: Bengaluru, India
Date: 28 April 2026

For Kirtane and Pandit LLP
Chartered Accountants
Firm Registration Number
105215W / W100057

Suhrud Lele

Partner

Membership No. 121182
Place: Bengaluru, India
Date: 28 April 2026

Ptace :- Bengaluru, India
Date: 28 April 2026
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Mahender Kumar Garg
Director

DIN - 00081454

Place - Bengaluru, India
Date: 28 April 2026

T O\ e

Ravi Khetan

Chief Financial Officer
Place ‘- Bengaluru, India
Date: 28 Apnl 2026

Tejas Saraf
Company Secretary
Membership No. ACS-26225

Place - Bengaluru, India
Date: 28 April 2026




Amounts in lakhs

Special Purpose Statement of Chanaes In Eauity (March 31. 20261
Go Digit General Insurance Limited

Ragistration Na 1158

Date of Registration with IRDAI - September 20, 2017

As at March 31, 2026

No of shares Amount No of shares Amount No of shares Amount

Share Capital 92,30,25 934 92,303 14,73,087 147 92 44
Authorised share capital 1,00.00,00,000 1,00,000 - .

e
1.00,00,90,000 1,00,000

policy or prior period errors/ Adoption of Ind
ccounting Policyl Adopiion of Ind AS

851

ensive Income for the vear e 5 = = = 5 = {36.976) -
Incoma for the year 3 - - i 8511 =
Resorve . - . = s : = = 5
Deterred Tax on R ion Reser ment . - - - - - - A
hares issued during the year - 455 = . - " s
Shacg ssue - = Ta_ﬁ = > . .
1 durie - - - 2512 »
1 Premaum for E kil - ~(aie)] o .
Balance at the end of the yoar - - - 341,464 3,13.298 s.uﬂ 9,396 (1,110) - - 6,068,492
[Amounts in lakhs
Soecial Purbose Statement of Chanaes In Eauity (March 31. 2025
Go Digit General Insurance Limited
Registration No :158
Date of Regi with IRDAI - 5 20,2017

As atl March 31, 2025

Share Captal
Authorised share capilal

Assianed Capital »
[otrer F nancial ngrumenis classihod a5 Equity

Batance at the beginning of the year (Refer to Schedule 24)

161118

23,225

(Changes in accounting policy o priof penod errors/ Adoption of Ind

|AS___
Tax impact due 10 chanae in Accounting Pokcy! Adoption of ind AS
Restated balance al the beainning of the reparting perica

Profit for the year

Other Cr Income for the yaar

23947

Total Income for the year

Orvdends

23,147

Transler to Retained Eamings

Other chanaes. Movement in n,vquaugn HReserve
Dahnsﬁ Taxon Revak

Shares ssued during the
|Share ssue expenses
Addition duting the vear

,13434)]

1,08.646
(4,.270)

13434

17y

3,40,697

234,948

48,372

~f
\f}’:

)

o IITeI
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As per our repart of even dale attached

For PKF Sridhar & Santhanam LLP

For Kirtane and Pandit LLP

For and on behalf of the Board

Ravi Khetan

Chief Financial Officer
Place - Bengaluru, India
Date. 28 April 2026

-



Amounts in lakhs

wwmmmvmmmaawmlmuumm
for the ended March 31, 2026

Insurance Revenue
Insurance Service Expenses

et o e

Insurance Service Result

Investment reverue on financial assets not measured at FVTPL
Other investment revenue

impairment loss on financial assets

Investment income

Finance income/ expenses from insurance contracts (net)
Finance income/ expenses from reinsurance contracts (net)

Movement in investment contract liatilibes.

Net Finance Result

Revenue from investment management services
Other income

operabions.

Profit | (Loss) from discontinued operations (after tax)
Profit/{loss) for the year
Other Comprehensive Income

1 (i) Items that will not be reclassified to profit of loss.
-Remeasurement of defined benefit plans

(i) Income tax relating to items that will not be reclassified to profit or loss

Sub-total

2 (i) tems that will be reclassified io profit or loss
-Net change in fair value reserve during the year for bonds at fair value through other
income . :
-insurance Finance Incomel(Expenses)
(i) Income tax relating to items that will be reclassified to profit or loss.
Sub-total

Total Other Comprehensive Income
Total Comprehensive Income
Transfer of profit
Transfer to Retained saming
Non-distributable Retained Eamings
Earnings per Equity Share (for continuing operations}
(1) Basic
{2) Diluted
Earnings per Equity Share (for discantinued operations)
(1) Basic
(2) Diluted

(1) Basic
12) Diuted

Earmings per Equity Share for profitifloss) of the period ffor discontinued and confinuing
operations)

(A)

17 150,335
18 (11.250)
19 =

20a n
200 -

@ . 1,39,084

n 781
1% (5,299)
2 (5,377)]
cy (9.895)

(D)=(A}+(B)+{C) 1.04.069

1,04,069
(8.910)
(7351
77,808

1] 77.808

727
(183
544

(49.412)

8701
10,246

(30,465}
" (29,921)
(D}=(E)+(F) 47,888

47 888

8.42
8.40

B4z
8.40

Schedues form an

Special Purpose Financial Siatements.

As per our report of even date attached

For PKF Sridhar & Santhanam LLP
Chantered Accountants

Firm Regisiration Number
0039305 / 5200018

For Kirtane and Pandit LLP

Chariered Accounianis
Firm Regrstration Number
105215W / W 100057

Suhrud Lele

Partner

Membership No. 121162
Place: Bengalutu, India
Date: 28 Apri 2026

For and on behalf of e Board -

(pwan

Managing Director and

Chief Executive Officar

DIN - 07834112

Place - Bengaluru, India
Date: 28 Apnl 2026

M2 Zong

Mahender Kumar Garg
Director

DIN - 00081454
Piace °- Bengaluru, India
Date: 28 April 2026

("‘j_;,s;;\.:\ A\ e

Rawvi Khetan

Chief Financial Officer
Place - Bengalury, India
Date: 28 April 2026

Tejas Saral
Membership No. ACS-26225
Place - Bengaluru, India

Date: 28 April 2026




Amounts in lakhs

Special Purpose ipts and Pay
for the year ended 31st March 2026

Go Digit General Insurance Limited
Registration No :158
Date of Registration with IRDAI - September 20, 2017

Cash Flows from the Operating Activities:
Premium received from policyholders, including advance receipls
Payments to the re-insurers, net of commissions and clams
Payments to co-insurers, net of claims recovery
Payments of clams
Payments of commission and brokerage
Payments of other operaling expenses
Preliminary and pre-operative expenses
Deposits. advances and staff loans, net
Income taxes paid (Net)
Goods and services lax paid, net
Other payments
Cash flows before extraordinary ilems
Cash flow from extraordinary operations
Net cash flow from operating activities
Cash Flows from Investing Activities:
Purchase of fixed assets
Proceeds from sale of fixed assels
Purchase of investments
Loans disbursed
Sale of nvestments
Repayments received
Rents / Interests / Dividends received
Investments in money market instruments and in liquid mutual funds (Net)
B related to ir
Net cash flow from investing activities
Cash flows from financing activities:
Proceeds from issuance of share capital
Proceeds from borrowings
Repayments of borrowings
Interest / dividends paid
Net cash flow from financing activities
Effect of foreign exchange rates on cash and cash equivalents, net
Net increase in cash and cash equivalents:
Cash and cash equivalents at the beginning of the year
Add:Deposits with original maturities of three months or less
Cash and cash equivalents at the end of the year

A unt (Cash Flow statement)
12,36,034 10,36,342
(4.908), (34.839)
10,990 4824
(4.78,180) {3.63,856)
{3.54,827) (2,83.278)
(93,088) {1,09,855)
(176) (594)|
(8.091) =
(1,05.187) (88,341)
2,02,569 1.60.403
2,02,569 1,60,403
{(1,723) (1.780),
29 42
(6,77,609)| (10,29,497)
3,20,305 6,54,088
1,35,855 1.09.769
21,255 (16,028)|
{30} (337)
(2,01,918) (2,83,743)
603 1.12.108
(3.413) (2.904)
(2,810) 1,09,204
(2,159) (14,136)}
—
21443 35,579
2631 2,462
21,915 23,905

As per our report of even date attached

Chartered Accountants
Firm Registration Number
003990S / 5200018

Seethaiakshmi

Partner

Membership No. 208545
Place: Bengaluru. India
Date: 28 April 2026

For Kirtane and Pandit LLP
Chartered Accountants
Firm Registration Number
105215W / W100057

s

Suhrud Lele

Partner

Membership No. 121162
Place: Bengaluru, India
Date: 28 April 2026

For and on behalf of the Board

asieen Kohli
aging Director and
Executive Officer
N - 07634112
Place - Bengaluru, india
Date: 28 April 2026

RO Gon

Mahender Kumar Garg
Director

DIN - DD0B1454

Place ‘- Bengaluru, India
Date: 28 April 2026

o) elsres

Ravi Khetan

Chief Financial Officer
Place - Bengaluru. India
Date: 28 April 2026

-
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Tejas Saraf

Company Secretary
Membership No, ACS-26225
Place :- Bengaluru, India
Date: 28 April 2026




Amounts in lakhs

Special Purpose Revenue Account of Go Digit General Insurance Limited
for the ended March 31, 2026

Insurance Revenue 15 1094213
Insurance Service Expenses 16 (10,55.388)
Net axpensesincome from reinsurance contracts (63.945]
Insurance Service Result (A) (25,120)
Investment revenue on financial assets not measured at FVTPL 17 1,30.955
Other Investment revenue 18 .
Impairment loss on financial assets 19 -
Investment Income 1,30.955
Finance income/ from (net) 203 =
Financs income/ expenses from reinsurance contracts (net) 20b
Insurance Finance income/Expenses -
Movement in investment contract liabdities =
Net Finance Result (8) 1,30,955
R from services 6c .
Other income 2 380
Other expanses 16 -
Other finance costs 2 >
Other Revenue/expenses (net) © 380
Profit /(Loss) before Exceptional ltems (D)=(A)+(B)+(C) 1,068,215
Exceptional items 2
Profit /(Loss) from Revenue A/c before tax (D)=(A)+{B)+{C) 1,06,215
Current tax -
Deferred tax -
Profit /(Loss) from Revenue Alc after tax (E) 1,06,215
‘Other Comprehensive Income
1 (i) items that will not be reclassified to profit or loss
-Remeasurement of defined benefit plans 72T
(i) Income tax relating to items that will not be reclassified 1o profit or loss -
Sub-total 727
2 (i) tems that will be reclassified to profit or loss
-Net change in fair value reserve during the year for bonds at fair value through other (48,144)
comprehensive income 5
Finance (! 8T
(i) Income tax refating to items that will be reclassified to profit or loss -
Sub-total (37.443)
Total Other Comprehensive Income ® (36.716)
Total Comprehensive income (G)=(E)+(F) 69,499
Tansfer of profit
Transfer to Retained eaming 69,499
Non-distributable Retained Earnings.

Schedules to financial statements form an integral part of Special Purpose Financial Statements.

As per our report of even date attached

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration Number

For and on behaif of the Board

Mahender Kumar Garg
Director

DiN - 00081454

Place ‘- Bengaluru, India
Date: 28 April 2026

o) e\cER

For Kirtane and Pandit LLP Ravi Khetan
Chartered Accountants Chief Financial Officer
Firm Registration Number Place - Bengaluru. India

105215W / W100057

< o
. *| 105215W/ | 3
Suh Lele
Partner
Membership No. 121162
Place: Bengaluru, India
Date: 28 April 2026

W100057

Date: 28 April 2026

Tejas Saraf
Company Secretary
Membership No. ACS-26225

Place - Bengaluru, Ingdia
Date: 28 April 2026




Amounts in lakhs

Segmental Statement of Profit and Loss of Go Digit General Insurance h ¥
or the year ended March 31, 2026 =
Insurance Revenue (A) 15 1,07,682 8,047 2,36,880 3.,91,758 1,82,023 38,753
Insurance Service Expenses (B) 16 63,657 6,393 308,942 3,62,450 1,85,339 27 456
Net expenses/income from reinsurance contracts (C) 32214 909 (18) 6,494 712 2,554
Insurance Service Result (D) 11,811 745 (72,044) 22814 (4,028) 8,743
Investment revenue on financial assets not measured at FVTPL 17 2,741 72 11,007 1,05,429 6,550 2,605
Other investment revenue 18 s 3 4 - > 9
Impairment loss on financial assets 19 - - 4 = - -
Investment Income (E) 2,741 72 11,007 1,05,429 6,550 2,605
Finance income/ expenses from insurance contracts (net) 20a - - - - - -
Finance income/ expenses from reinsurance contracis (net) 20b = M g 5 = :
Insurance Finance Income/Expenses (F) - - - A Z :
Movement in investment contract liabilities (G) 6c 4 - - % - 5
Net Finance Result (H) 2,741 72 11,007 1,05,429 6,550 2,605
Revenue from investment management services 6c A = . = = =
Other income 21 7 3 a2 136 63 13
Other expenses 16 5 3 a I & %
Other finance costs 22 - - - - - -
Other Revenuelexpenses (net) [U] 37 3 82 136 63 13
Profit /{Loss) before Exceptional items () (D)+(H)+(1) 14,589 820 (60,955) 1,28,379 2,585 11,361
Exceptional ltems = - 4 = o =
Profit | (Loss) before tax 14,589 820 (60,955) 1.28,379 2,585 11,361
Current tax = = - G < =
Deferred tax & i % S = =
Profit/ (Loss) from continuing operations 14,589 820 (60,955) 1,28,379 2,585 11,361
Profit/ (Loss) from discontinued operations - - & - ~ -
Tax expense of discontinued operations - M - o - "
Profit / (Loss) from discontinued operations (after tax) e = = = 5 =
Profit/(loss) for the period 14,589 820 (60,955) 1,28,379 2,585 11,361
Other Comprehensive Income
1 (i) tems that will not be reclassified to profit or loss
-Remeasurement of defined benefit plans g a 204 326 17 3
(it) Income tax relating to items that will not be reclassified to profit or loss - = - 9 g .
Sub-total 9 0 204 326 117 3
2 (i) tems that will be reclassified to profit or loss
-Net change in fair value reserve during the year for bonds al fair value through (966) (25) (3,879) (37,149) (2,308), (918))
-Insurance Finance Income/(Expenses) 297 (3) (16) 8,576 (163) 42
(ii) Income tax relating to items that will be reclassified to profit or loss - . = : - *
Sub-total (669) (28) (3,895) (28,573), (2,472) (876)|
Total Other Comprehensive Income (660) (28) (3,691) (28,247) (2,354) (873)
Total Comprehensive Income 13,929 792 (64,646) 1,00,132 231 10,488

W100057

105215W/ | &
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Amounts in lakhs

Segmental Statement of Profit and Loss of Go Digit General Insurance
for the year ended March 31, 2026

Insurance Revenue

4,286 19,640 1.869 190 8,072 61,730 33,283 10,94,213
Insurance Service Expenses 4,353 8,336 2,996 (443) 8,013 59,278 18.617 10,55,388
Net expenses/income from reinsurance contracts 55 9,807 (387) 112 48 (99)) 11,543 63,945
I Service Result (122) 1,497 (740) 521 1 2,551 3,123 (25,120)
Investment revenue on financial assets not measured al FVTPL 64 370 108 1 618 - 1,390 1,30,955
Other Investment revenue " - . s = = = %
Impairment loss on financial assets - - - - - - - -
Investment Income 64 370 108 1 618 - 1,390 1,30,955
Finance income/ expenses from insurance contracts (net) & & i " Z; 3 = =
Finance income/ expenses from reinsurance contracts (net) - . 3 = - ¥ » .
I Finance In /Exp 5 v 2 = . . " »
Movement in investment contract liabilities " » - . ) - - "
Net Finance Result 64 70 108 1 618 . 1,390 1,30,955
Revenue from investment management services - - - - - - - -
Other income 1 7 1 - 3 21 12 380
Other expenses - - - - = - - -
Other finance costs - - - - - - - -
Other Revenue/expenses (net) 1 7 1 = 3 21 12 79
Profit /(Loss) before Exceptional items (57) 1,874 (631) 522 632 2,572 4,525 1,086,215
Profit / (Loss) before tax (57) 1,874 (631) 522 632 2,572 4,525 1,06,215
Current tax - - - - - - - -
Deferred tax - - - - s 4 - i
Profit/ (Loss) from continuing operations (57) 1,874 (631) 522 632 2,572 4,525 1,06,216
Profit/ (Loss) from discontinued operations & - : 3 3 5 = 7
Tax expense of discontinued operations - - - - - - - -
Profit / (Loss) from discontinued operations (after tax) - - - - - - + .
Profit/(loss) for the period (57) 1,874 (631) 522 632 2,572 4,525 1,06,216
Other Comprehensive Income
1 (i) items that will not be reclassified to profit or loss
-Remeasurement of defined benefit plans 3 2 0 0 7 54 2 727
(ii) Income tax relating to items that will not be reclassified to profit or loss . . = A £ . . 5
Sub-total . 3 2 0 0 7 54 2 727
2 (1) tems that will be reclassified to profit or loss
-Net change in fair value reserve during the year for bonds at fair value through (23)| (130)] (38) (0), (218) - (489), (46,144)
-Insurance Finance Income/(Expenses) ¥ (1) 22 37 0 12 (39) (63) 8,701
(il) Income tax relating to items that will be reclassified to profit or loss 3 i 5 : 3 5 2 :
Sub-total (24) {108) (1) (0) (2086) (39) (552) (37,443)
Total Other Comprehensive Income (21) (1086) (1) (0) (199) 15 (550) (36,714)
Total Comprehensive Income (78) 1,768 (632) 522 433 2,587 3,975 69,499




Go Digit General Insurance Limited
Notes to the special purpose financial statements
For the years ended 31 Mar 2026 and 31 Mar 2025

1 CORPORATE INFORMATION
Go Digit General Insurance mead(‘meComwry')wasmorpurumd on 07 December 2016 under the Companies Act. 2013 and is a subsidiary of Go Digit Infoworks Services Private
Limited = The Comp: certificate of regi ion from Insurance Regulatory and Development Authority of india (IRDAI) on 20 September 2017 to undertake General Insurance

wmmmwmbensammmmmmmmrwmsnomwzow The Company's registered office is situated at 1st to 6th Floor, Ananta One. Pride Hotel
Lane, Narveer Tanaji Wadi, City Survey No 1579, Shivajinagar, Pune — 411005 Maharashtra India

2 MATERIAL ACCOUNTING POLICIES

2.1 Basis of preparation of fil
These special purpose financial statements are prepared on the basis of I R y and D Autharity of India (# . Finance and I Fi of Insurers).
(Amendment) Regulations, 2026 " notified on 30th March 2026, comprising the special purpose Bnt:nnoshmasmmreh 31. 2026, the special purpose Statement of Changes in Equity. the
WmmmmmPrommmmmmmmmeme of ipts and Pay WM(CMFMMM Special Purpose Revenue
Account. and selected y referred to as the "Special Purpose Financial "), have been prepared after incorporating adjustments to address differences
mGenerallyAccamdAcmumlngmera(GMP)bmeenmeCompamgmenlmrposelimnmlﬂmmwﬂwlnhnhowuhq&nnd:rd&(mdﬁ)asﬂom“nderme
c (Indian Rules. as , and the pr of the Act, 1938, the g y and Di Authority of India Act,

1999, and regulations and dncﬂmﬁ issued thereunder
It is further noted that these financial statements do not constitute a complete set of financial statements and have been prepared for a special purpose.
The financial statements are presented in INR lakhs except when otherwise indicated.

mw;mgmarﬂlemn&WhanMﬂﬂ anshmbeenplmmdmdpfmnudmamconwnmmacmmm(}merably

AmMAwmemcmma\mumﬂm ical cost . uniess P y stated, on an accrual basis and in with the

Regulatory and Di y Of india (A ial. Finance and Functi oi R i 2&4IMH‘IRDNM&AMFMM
RegulaiuﬁZijmadmmcmmndMum" ial & Allied Functions, 2024), the Act, 1938 (the Act?), the Regui: and D P
Authority Act, 1999 (the “IRDAI Act’), circulars / notifications issued by IRDAI from time to time. the Accounting Standards (AS) specified under Section 133 of the Companies Act, 2013 (the
“Companies Act’). to the extent appiicable and the relevant ions of the C Act and orders / directi by the IRDAI in this behalf and current practices prevailing within

the insurance industry in india. to the extent applicable to the financial statements.

These special purpose financial statements have been prepared to facilitate the Ci ¥'s ion to Indian Ac i) (ind AS), umhdwlﬁﬂmnmwmmnce
cumuumesmem!rom1m2020 The preparation of these financial 5 1o enable i for first-time adoption of Ind AS, the p of

. and to comply with requirements to submit audited Proforma Ind AS-based 1o the IRDAI, ing that ind AS
bnonmesmlmmﬂtyupphcnmemmemmpammmusubuquantﬁnanuﬂpmmd ission to the holding pany and its group for the purpose of consolidation
Critcal g and j The p! ion of the Compa ,;hunualmmwes to make judg and that affect the
reported of assets and liabiliies and the { and the of ingent liabilities. Ui about these assumptions and
mmmmm”mamﬂmmhmmmdmwmmﬁdnmw i and judg are i y

evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable.

2.2 \dentification and Scope of Ind AS 117

ThaCmpanylppluslndASﬁ? Ci to all issued, held and i with discretionary participation features. if any
Contracts that transfer risk at are as contracts. Contracts that do not contain signi ; risk are for under other
applicable Ind AS, primarily Ind AS 109 and Ind AS 115,

23 of Ci
are 1 and for as a single contract where they are entered into at or near the same time with the same policyholder and meet the criteria specified under
Ind AS 117. C is based on inter- of pricing, risk, and coverage.

2.4 Separation of Components -

When an insurance contract contains components that would fall within the scope of another Ind AS if they were such are and for under the
relevant ind AS. Distinct i and service , if any, are where required: otherwise, cash flows are measured together with the insurance contract.
2.5 Level of Aggregation
In determining the level of aggregation, the pany identifies p of i by ing subject to similar risks and managed together. Each portfolio
is divided into groups of contracts, based on the degree of profitability, and the entity aggregates individual into these groupings. An entity cannot include contracts issued more than
one year aparl into the same group.
The mini level of for the of reporting is outlined below.
+Line of Business
+Annual/Long term Contracts
Further, these portfolios are required to be subsequently diwded by:
« Direct insurance contracts,
« Assumed insurance contracts:
» Reinsurance heid (ceded)
2.6 Recognition
o are recog from the earfiest of: the beginning of the contract's ge period; when pay from the policy due or, if there is no
confractual due date, when it is received: and when a contract is onerous.
Rmmcmmmmmwwwaremsumnucawagearerecogmzedﬁmmeme!ufﬂ'lo of the res contract's g
period: and when ying are initially
Rmmmmmmmmmmm i i gnized at the of the age period for the contract unless the
1 onerous i am;nWmmhammmammmmdrwmmmmummmmmmmmmmwd
mmhcnmmrmsumnoawmudmhdﬁuermnmzwatmcdmhmmmnuuoi ing

When insurance and reinsurance contract assets heid are recognized. they are added o an existing group of contracts where possible_ if the insurance contract cannot be added to an existing

group based on the criteria set out above, a new group is formed. Groups of are d on initial gnition and their ition is not rewised once all contracts have been
added to the group.

27 of (=
The company its and rei contract assets heid. depending on the types of contracts written principally using Premium Allocation Approach ("PAA"). The

measurement components are




i) Fulfiliment cash flows - Fulfilment cash flows are current estimates of cash flows within the contract boundary of a group of contracts which include premiums, claims, acqussition cos!s and
other expenses that the company expects. adjusted 1o reflect the timing and uncerainty of those amounts with an axplict risk adjustment for non-financial risk.

There are two types of directly attributable costs that are included in the contract boundary:

Acqusition costs — Certain costs of acquinng isting of broker mmm:.mmmmw“mmmm
eamings as the related are earmed. ion cash lows are 1o groups of based on the that g

Other costs thal are incurred in fulfilling = These all directly allributable costs thal are not categorzed as acquistion costs and include losses on
claims, together with both and loss ang refated

WIohu-nmn-cmnmnmmmmmm‘ﬂmmmmmsmmmmmmmmmmmmm
contract assets held. The company determines the yield curves using commercially avafable rates and dliquidity premiums. The fables below set out the primary yield curves that were used to
discount the cash flows of insurance contracts and reinsurance coniract assets neld

0-1 years 6.35% 6.94%
1.2 years 6.59% 687%
2-3 years 6.77% 681%
3-4 years. 6.91% 6.79%
45 yoars 7.05% 8.80%
5-6 years 7.20% 5.81%
57 years 7.31% 5.83%
7-8 ysars 7.40% 687%
8- years 7.48% 6.90%
9-10 years 7.57% 8.92%
10-11 years 766% 595%
11-12 yoars 7.74% 7.00%
12-13 years 7.81% 7.04%
13-4 years 7.88% 7.08%
14-15 years T794% 711%
15-16 years 7.84% T11%
16-17 years 7.94% T11%
17-18 years 7.94% 7.11%
i) Risk for fii I risk - The risk for non-financial risk represents the compensation that the company requires for bearing uncertainty with respect to both the
amount and the timing of cash flows that anse from the non-financial risk of the. pany's issued and ‘contract assets held. For reinsurance confract assets

held. the risk adjustment for non-financial risk represents the amount of risk being transferred by the company to the reinsurer. The resulting amount of the calculated risk adjustment
coresponds io a confidence level at March 31, 2026 of B0% for Motor third party line of business and §0% for all other lines. (March 31, 2025 80% for Motor TP and 80% for Non-Motor TP,
and April 1, 2024 80% for Motor TP and 60% for Non-Motor TP}

i) Contractual Service Margin (CSM)- As contracts are measured under the PAA. no axplict CSM is recognised. Any onerous slement s recognised immedialely through a loss component.

v) Contract boundary ~ The contract boundary determines the cash flows that are induded in the measurement of a group of contract assets held. For
mmmm:-mmmmmfmmm ive rights and obli hummmmmnmuwmmwn
o pay or has a to provide services including For contract assets held, cash flows are within the contract
y if they arise from rights and obligations that exist during the reporting period in which the company is compelled to pay amounts 1o the reinsurer or has a substantive right
o receive senvices from the reinsurer.
wi) units- s zed from the eariest of: the of the contract's period, when payment from the palicyholder becomes due or, if
Msmmﬁﬂm&umtsmﬂmnmum
Reinsurance contract assets held that provide coverage are g from the later of. the beginning of the reinsurance contract's coverage period: and when
undertying nitaily ar
Remsurance contract assets held that do not prowide proportionate at the beginning of the age perod for the contract unless the

mmmmwnmmmmnmmummmmmmwummmmmm

in which case Ihe reinsurance conlract assets heid are recognized at the dale the onerous groups of rlying insurance are

2.8 Onerous contracls

Mmmwnm(mwmmmmbecmbrmwudmuummmﬁmmmmm If the company does not have reasonatle and
that a sel of will all be in the same group, i shall delermine the group 1o wnch beiong by The

mmmmmhummmuwpduﬂumﬂumwm be determined by the sum of:

-The fulfiment cash flows;

-The derecognition of any assets or liabiities previously recognized for cash flows related 1o the group of insurance contracts; and

-Any cash flows arising from contracts in the group at that date.

Company is to establish (or increase) a loss component of the liabitty for remaining coverage, for an onerous group depicting the losses as above. The |
determines the amounts that are presented in profit or loss as reversals of losses on onerous groups and are ixcl from the i of revenue
2.9 Promium Allocation Approach
The company uses the PAA for ng all and confract assets heid which are efigible for the simplifi J k and contract assets

hddlem‘menlhammdmmn|hswwumwvmwhmmwmmhmﬂvmmdhmhmm
coverage ("LRC") would not differ materially from that of applying the General Measursment Model ("GMM"). When comparing the different possible measuremants, the company considers
the mpact of different release patterns of the LRC to the statement of income. the impact of discounting and financial risks, and whether significant variability in the cash Nows exsts.

Insurance Contracts

Initial = On initial X dummafmwmmmmmmdnumc-nmmammmmmmmmm‘
cash flows 0 the group. The y defers and cash flows for all groups of contracts. Unless the contracts are onsrous, the

explict risk for non-financial risk s only for the of the liabiity for incurred claims ("LIC").

if there are i that a groug of i is onerous, then the gr alossin i service axpense in the statement of income and increases the LRC #

the current estimates of the fulfiiment cash flows that relate to remaining coverage exceed the carmying amount of the LRC. This excess s recognized as a loss component within the LRC,
which is reporied in insurance contract liablities on the balance sheet.




Subsequent measurement - The:;ammgamnuﬂlufagroupo!WammmawmgdmammusumnfﬂnLRwauc Dwmuwen!mcnammmmcarmg
amounlollheLRCsmreassubyanypmmmmsmwﬂandtheamorwmnuf ition cash flows recog as exp , and d by the amount recognized as
insurance revenue for services prowded and any ¥ ion cash flows all after nitial %

The LiC mmmf@ﬁllmmcashnmlormmdmsaﬂﬂsmmmm not yet been paid, including claims that have been incurred but not reported ("IBNR”). It reflects both a
risk adjustment for non-financial risk and the time value of money as most of the company’s msurance conlracts issued and measured under the PAA typically have a settiement period of over
one year.

In each reporting perod, the ¥ the loss using the same calculation as on initial recogniion and reflects any changes by adjusting the loss component as
required until the lass companent is reduced to zero. with such adjusiments n senvice if aloss did not exist on inital recagnition but there are
indications that a group of contracts is onerous on , then the ishes the loss using the same meth as.on initial

Presentation

Amounts racognized in the statement of Profit and Loss for insurance contracts are disaggregated into (i) an nsurance service result. comprised of insurance revenue and nsurance service
() Net comae from contracts, and (i) Insurance Finance Income/(Expenses).

Ghanges in the risk adjustment for non-financial risk are not disaggregated between the insurance service result and net finance ncome or expenses from insurance contracts. All changes in
the risk adjustment for non-financial nsk are ncluded in the insurance service resull in the statement of income.

Insurance Revenue

For contracts measured under the PAA the company recognizes insurance revenue based on the expected premium receipts and the passage of time over the coverage period of a group of
contracts.

Insurance service expense
hmmwmhﬂ in the of mcome as they are incurred and include losses on daims, other insurance senice expenses,

of i i mmmwwlm;mmm
Net from
Net from rei P the cost of rei less of service from The cost of is gt in
the statement of income as services are received from the reinsurer over the coverage period. Recoveries of insurance service from are in the of
nmmea:dmmsandomermrmmmmmmmwmymmnawmmmmmand and Is of of the loss
recovery The of the I Y or in the I ¥ nmwmmwvinelmmhdnml
reinsurance result.

doe and i3
contract rece and pay primarily consist of amounts awing from and 10 agents, brokers, third party e and other i iaries that are not directly atinbutable

10 3 specific group of insurance or reinsurance contracts.

2.10 Fulfillment cash flows within the contract boundary - Fulfiliment cash flows are current estimaies of cash flows within the contract boundary of a group of contracts which include

21

212

premiums, claims, acquisition costs and other expenses thal the company expects, adjusted 1o reflect the timing and uncertainty of those amounts with an explicit risk adjustment for non-
financial risk.
There are two types of directly atiributable cosls thal are

(a) Insurance acquisition cash flows - IND AS 117 requires acquisition cash flows 10 be included within the measurement of groups of ifically.

cash flows are defined as.

Cash flows arising from the costs of selling, underwriting and starting a group of i (issued or | to be issued) that are directly atiributable to the portfolio of insurance
contracts to which the group belongs. Such cash flows include cash flows that are not directly alirbulable 1o or groups of # within the portfolio.
Company applies a systematic and rational method to include insurance acquisiton cash flows n the measurement of groups:

- if they are directly attril to a group of then it allk them ta that group and to the groups that will include i hat are expe: to arise from of
the insurance contracts in that group; and

- if they are directly attributable to a portfolio of contracts, but not to a group of or 1s, then it alls them to existing and future groups within that portfolio.

- if they are directly to a group of then it all them to that group and to the groups that will include insurance contracts that are expected to arise from renewals of
the insurance contracts in that group; and

- if they are directly attributable 1o a portfolio of contracts, but not to a group of or indr . then it them to existing and future groups within that portfolia.

(b) Other fulfilment costs - An entity recognises as an assel any insurance acquistion cash flows relating to a group of existing or future nsurance conlracts that t pays — or incurs 3 liabiity
to pay — before the group is recognised. These assets and liabilites are derecognised when the group of insurance contracts to winich the cash flows are allocated is recognsed, as part of
determining the CSM on initial recognition.

Reinsurance contract assets heid

Initial - On initial recag of sach group af rensurance contracts, the carrying amount of the asset for ge (ARC") is as the paid (ie.
premiums ceded) on initial recognition, adjusted for ceding commissions that are not contingent on claims. The does not any i cash flows for
reinsurance contract assets held. For contracts measured under the PAA. the explicit nisk adjustment for non-financial risk is only estimated for the measurement of the asset for incurred
claims ("AICT).

wmmnalmust}mpufunmmmalosa-mcuvsrynmnpumﬂ!nmhrmogxmpofrshmmnmcmma-ﬂshdﬂmhadlummmc and determines the
amounts that are sub of income within net reinsurance resull as reversals of recovenies of losses and removed from the cost of rensurance.

Subsequent measurement - The carrying amount of a group of reinsurance contract assets held at each reporting date is the sum of the ARC and the AIC. On subsequenl measurement.
the camying amount of the ARC is increased by any premiums paid, and reduced by the amount recognized as cost of reinsurance for services recensd.

For contracts measured under the PAA, the asset for incurred claims reflects a risk adjusiment for non-financial risk and the time value of maney as most of the campany's reinsurance
contract assets held and measured under the PAA typically have a setement period of over one year.

¥ a loss-recovery compaonent exsts, t is adjusted on subsequent measuremant to reflect changes n the loss component of the onerous group of underlying contracts io the exdent hat 1
impacts reinsured cash flows, but it cannot exceed the partion of the loss component of the onerous group of that the pany expects to recover from the rensurance
contract assets held,

Modification and Derecognition
An contract is when it is ie. when the specified obligations in the contract expire or are discharged or cancellsd. An insurance contrac! is also
mmaalumnusmhammmmwm&aﬂywmmwmmmummmmm in which case a new contract based on
the modified terms is Han contract m ion does not result in derecognition. then the changes in cash flows caused by the modification are trealed as changes in
estimates of fulfliment cash flows.

105215W/ | *
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2.13 Iasurance Finance Income or Expensas

With ind AS 117, insurers are required o separate out profit and loss/OCI from assets (investment portfolios held) and insurance contract i issued).
Cowmmmdwr-qlmhmpmmmdmnmmnmamdmmmml—ﬂmmnmmdﬁdmmmmmlmummm
experses Net finance income or expense from contracts and rei confract assets held as p in the other ive income (OCI) are principally comprised of
changes in the carrying amounts of i and arising from the effects of the ime value of money.

The company has made the policy choice to present nsurance finance income or expense arising from:
change in pay-oul assumptions urder insurance service expense or mcome in the consclidated statement of samings
~change in discount rale assumptions under Other Comprehensive Income (OCH

2.14 Risks arising from contracts within the
i) Insurancs Risk
Insurance risk represents the risk that the aciual timing, frequency or severity of insured events differs from expectations, resulting in losses or adverse changes in the value of insurance
mﬁimThardkmuslrummmtmmmmmmlmmmmbmmmsmmmn
Insurance risk may arise due 0. among other faciors.

“in-adequate Pricing: Risk of under-pricing or risk leading to of anti-selection against nsurance company. It will lead to high claims ratio and high
combined ratio. This risk will be mitigated through continuous monitoring of portfalio, ensuring that assumptions and methodology used in pricing are appropriate and the rating algorithm built
in the system is correct.
* Reserve risk Risk of holding inadequate provisions can lead fo further increase in reserves and can adversely affect company’s results of operations. Reserves represent estimates,
generally involving actuarial projections at a given time, of what we expect the ultimate settiement of daims will cost. are based on of knawn facts and circumstances,
assumptions related to the ultimate cost to setle such claims, mm«rm:mndm-:wan* g judicial p and other factors. These
Mnmdwmmnsﬂmmmwnﬁmsm inflation of court decis« risks inherent in major
iitigation and legislative changes. Many of these ftems may not be directly garly on a pr basis. As a result, informed ciive esti and | about our
uknﬂlwmloansmanmlagﬂmwmmulmrlnurmnmgprmWnﬂoﬂmhgsmnyembmmmmdannsumd-mzmhtmalsachnly
regoried. We adjust our reserve esti regularly as ps and further claims are reported and settied.

» Catastrophe Risk: Catastrophic svents. including natural disasters, terrorist attack or nuclear disaster, could materially increase our liabiliies for claims by customers, can result in losses in
Sur investment portfolios, and have a material adverse effect on our business, financial condition and results of aperations. This risk is miigaled by the purchase of reinsurance coverage
based on loss for net ("MLNE"). loss in vanous return penods s by third party is in this field and in excess of the returm penod as mandated
by the Regulation or best market practices.

i} Financial risk including
= Credit Risic Mddﬂuﬂwmmwm About 72.8% of investments are in AAA/Soveregn assels leading 1o low default Ask. Reinsurers are selecied basis ther rating by
rating ies and regular g of
balances is done to control the nsk.

* Ligusdity Risk: This risk might arise if the company have sufficent assets over its liabilibes and stil may not have enough liquid assets o meet its operating cashflows when required. This may

wumwwmmmamlmmmmmwmmmbammsamnmm Untimely of the lliquid
may result n less than if [ This risk is ged by quarterly itoring of the ALM position of the company and making appropriate changes in the investment approach i
requred.

iii} Concentrations of risk
Concentration of risk arises when a number of insurance contracts or financial exposures are subject to similar risk characteristics and are affected by the same adverse events or economic
mmmnmmmwmhnmmm geographe regions, products, policyholder segments or single events. as well as from concentrations in
counterparties or portfolios.

In FY 2025-26 company increased its overall business mix in Health, Personal Accident, Crop insurance and Engineering line of business. Company plans 1o expand the product offerings
further in FY 2025-26 and underwrite business in other lines once products are fled and approval received from the Authority. In FY 2025-26, company has mainly underwritten Molor, Fire,
Health, and Crop lines of business. Motor TP has a share of 44.8% in Net Written Premum in FY 2025-26 as compared to 42 3% in FY 2024-25. Given the uncertainty and volatiity posed by
long tail nature of TP claims, ngher pramum share of Motor TP poses substantial nsk 1o the company. Company is aware of this nsk and has managed to reduce this risk by diversfying nto
other lines of business such as Health and other Commercial business in FY 2025-26 self. The Company is continuously looking to diversify its portfolio across various lines of business and
also across vanous segments and geographies within each line of business.

The Company is markefing ifs business through many channels including brokers, agency, web aggregator, direct etc. Company is active in aimost all the states and union ferrilones of India.

) Sensitivity
Sensitiity testing is a risk management ool 1o identify the vuinerability of the company’s solvency position against different stress scenarios. Sensitivity testing is on forward looking basis,
where “as © scenarios are tested Base scenano is considered on business-as-usual basis. where all s of pricing and g will hold true, and business will happen as per
projected business plan.

Different stress scenanos are used lo assess the impact of catastrophic risk, interest rate risk. underwriting risk and operational risk. For each of these risks’ base scenaric and 2
stress.scenarios are lesled. Resultant impact on Company's solvency position as at 31st March 2026 is presented in the table below. A deterministic excel based model is used to perform the
sensitivity testing. Model is capable to account for combined effect of muiltiple scenarios as well, but interaction between different scenarios is not accounted in this madel. As can be seen in
the table below thal company's solvency position is good in all the stress scenarios indicating the sound financial position of the company to handle such stress siluations.

Mm

(A Avadable assets(as per Form IRDAL-GI-TA} 2017817 20.17.817 2017817 20,00 340 2035294 2140234 1894913
1468752 14,568,752 14,68.752 14,68,752 14.68,752 14.68,752 1468752
2342 2,342 2342 2,342 2,342 2342 2,342
501,259 501,250 501,259 501,250 501,250 5.01.259 501
5 45,464 45464 45484 27,987 52,341 1,67,881 {77 440
438,729 4,00,802 438728 4,36 458 441,000 4 438,729
38,729 4,00,802 438729 4,36,458 441,000 438,729 438,729
484,193 445266 484193 454,445 503,841 606,810 361289
199688 1,99.688 1.99 688 199683 1.99.588 194670 205137}
I{KJ SOLVENCY RATIO (Total ASM Total RSM) 2.42 2.23 242 2.33 2.52 3.12 1.54

Scenario |- Fall of market value of equity investments by 20% compared to the base scenano
Scenane 2 Increase in marke! value of equity mvestments by 20" » compared to the base scenanio.
Scenano 3: Fall in mterest rate on debt investments by 100bps compared to the base scenario.
Scenario 4 Rise in interest rate on debt mvestments by 100bps compared to the base scenario
Scenanio 5. Decrease of Ulumate Loss Ratie by 20% (muluplicative) compared to the base scenario.
Scenano 6. Increase of Ultimate Loss Rauo by 20% (multiplicative) compared 1o the base scenanio.
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Financial instruments

Classification of investments

Financial assets are classified, at ntial recogniion. as iy at cost. fair value through other comprehensive income (FVOCY), and fair value through profit or loss
(FVTPL). The classification of financisl assets at ntial recognition depends on the financial assel's | cash flow and the Company's business maded for managing
them.

Financial instruments are initially recognized on the trade date measured at therr fransaction price. The Company classifies all its financial assets based on the business mogdel for managing
the assets and the assel’s contrachsal terms. The calegories include the following

« Amortized cost

«FVOCI

<EVTPL

Measurement

Date of
Financial assets and liabilties are inftially recognised on the trade m.ne.‘lﬂemma\mecunnanthmmsiﬁmbmmwmﬁ'ﬂ\emumm}mmw—

way trades; purchases or sales of financial assets that require delivery of assets within the time frame g 1 by ar in the

Initial recagnition

The Company recognizes financial assets and financial liabilities when it a party to the o I p i of the instrument. All financial assets and liabilities are recognized at
price on initial ition. Ti it mdsnmmdreclyamﬂbhbmmsﬂmmmdrmmmwrmhﬁmnﬂduﬁdeVTPL.n-ﬂoadb

or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on inital recognition. 4

Subsequent measurement
Non-deri

(i) Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business where the abjective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of arincipal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured al far value through other comprehensive income f it is held within a business where the objective is achieved by both collecting contrachual cash
flows and sefling financial assets and the contraciual lerms of the financial asset give rise on specified dales to cash flows that are solely payments of principal and intevest on the principal
amount outstanding. The Company has made an election for its ir which are as debt r and bonds to present the subsaquent changes in fair value in ather
comprehensive income based on is business model.

(i) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

{iv) Financial liabilities
Financial liabilities are subsequently carmied al amortized cost using the effective nterest method, For trade and ather payables maturing within one year from the statement of financial postion
date, the carrying amounts approxmate far value due io the short maturity of these instruments.

(v) Derecognition

A financial asset is primarily derecognised when:

* The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights o receive cash flows from the asset or has assumed an obligation lo pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset. or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the assel, but has transferred control of the assel.

Continuing involvement that takes the form of a aver the asset s at the lower of the onginal camying amount of the asset and the maxmum amount of
consideration that the Company could be required to repay.

Fair value of financial instruments

Fair value hierarchy:

All assets and liabiities for which fair value is or discl in the financial are ised within the fair value herarchy, described as follows, based on the lowest level
input that is to the fair value as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for enlical assets or habilites

Level 2 — Valuation techniques for which the lowest level input that is sigr to the fair value is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is signi ta the fair value nent is

For assets and liabilities that are recognised in the financial statements on a recurring basis. the Company determines whether iransfers have occurred between levels in the hierarchy by re-
assessing calegorisation (based on the lowes! level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

Leases

Ind AS 116 requires the company to determine whether a conlract is or contains a lease at the inception of the contract.

As a lessee. the company is required to recognise a liability to make lease and an asset repr g the right-of-use asset during the lease term for all leases except for short term
leases and leases of low-valye assets, which i any, are as in of income. y

At the date, Company recognise a right-of-use asset measured at cost and a lease liability measured at the present value of the lease payments that are not paid at that date.
The lease payments shall be discounted using the interest rate implicit in the lease. If that rale cannot be readily determined, the lessee shall use the lessee's incremental borrowing rate.

The cost of the right-of-use asset comprise of, the amount of the initial measurement of the lease liability. any lease paymenis made at or before the commencement date, less any lease
incentives received. Further, the difference between present value of lease deposit and the actual outfiow is added 1o the right-of-use asset at inception of the contract.

At the commencement date, the lease payments included in the measurement of the lease liabiity comprise (a) fixed payments less any lease incentives receivable; (b} vanable lease
jpayments that depend on an index or a rate. initially measured using the index or rate as at the commencement date; (c} amounts expected to be payabie by the lessee under resdual value
guarantees;(d) the exercise price of a purchase option i the lessee is reasonably certain to axercise thal option and (e) of ies for the lease, f the lease term
reflects the iessee exercising an option to terminate the lease.

Depreciation on Right-of-use assat is. n of a straght line basis over the penad of léase and the Company separately recognises interest on lease lablity as a
of finance cost in of incoms.
!m
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217 g relating to i basis

Expenses ofher than those related to Insurance Business and those incurred lowards creating long-term value and enhancing long term value for shareholders have been charged to Profit &
Loss Account.

Operating expenses which are directly and 10 business segn are 10 the resp business

Operating related to In B which are not directly altrib and to business segr . are between product classes / business group they
relates tc and apportioned basis sutable expense drver such as nel wrilen premum, gross written premum. Wﬂammwwmbﬂafpdmalmnpmdtasfmplmﬂ

Segment wise operating expenses have been disdosed in the Segmental PAL.

2.18 Transition Approach

Ind AS 117 Insurance contracts ("ind AS 1177)

ing AS 117, a comprehensive standard for the recogr 3 , i and disclosure of insurance contracts, was adopted by the company on 01 April 2024. The standard
requres entities 1o measure using current fulfill cash flows, which include all fulure cash flows associated with insurance contracts, under one of three
measurement madels, of which the y y uses PAA as di in note 2.9 above.

Under the transitional provisions of Ind AS 117, the cumulative effect of initially applying Ind AS 117 was an increase lo shareholders’ equity of ¥ 256,546 lakhs, which was recognized as an

adjusiment lo retained eamings as at 01 Aprl 2024. Refer to the below Shareholder's fund rencocliation table which reflect movement from previously reported IGAAP networth to Ing AS -

Amaunts in lakhs

Shareholders’ equity as previously reported under IGAAP 2,54,665

ind AS 117 adjustments:

Discounting of provision for losses and loss adjustment expenses (Net) 184,877

Inclusion of a specific risk adjustment for non-financial risk for provision for losses and loss adjustment expenses (Net) {48 4600

Loss and loss recovery COmponent on onersus Conracts (24.842)

Deferred Acqusition Cost 181,753

Other ind AS Adjustments:

Leases and Security deposit (Ind AS 116) 303)

L Gi on (ind AS 109) 26011

Provision based on Expected credit Loss (ECL) (ind AS 109) (41)

Deferred tax Asset/(Liability) (Ind AS 12} (62.451)

|m’ﬂummh‘&& 5,11,209

The full SpeCct ("FRA") was applied to igentify. and measure & and contract assets held on transition to Ind AS 117 where
. The P that and L ion was avalable for the majority of and contract assets heid.

Under the FRA. at 01 April 2024 the y identified, g1 and each group of and contract assets held and any assets for acquisition

costs, and P y reporied that would not have sxisted had Ind AS 117 always been applied.

Statements of cash flows - The application of Ind AS 117 did not affect the company's total cash flows from each of operating, mvesting, or financing activities.
2.19 Taxation including impact due to change in Accounting Policy/ Adoption of ind AS

Income tax expense comprses current tax and deferred tax. Current lax i recognised based on taxable profit for the period in accordance with the provisions of the Income-tax Act, 1961
Deferred tax s recognised on temporary differences between the carrying amounts of assats and liabities and their respective tax bases, using tax rates and laws enacted or substantvely
enacted at the reporting date. Deferred tax assets are recognised only 10 the extent that ¢ s probable that future taxable profits will be avalable aganst which such assets can be utiised.

Deferred tax sffects arising from changes in accounting policies or adoption of Ind AS amounts o ® 62,451 lakhs as on 1st April 2024, and are ised in with the
requirements. Where such changes result in adjustments to opening balances, Nreldedhxmmworwogmsaddndyhaqulyas-ll!ukanlhmdma Deferred tax relating to dems.
recognised outside profit or loss is recognised in the same manner as the underlying transaction.

2.20 Any departure from the accounting policies required by ind AS shall be separately disclosed with

reasons for such departure.
The Cs has with &l appl of Indian 9 {ind AS) in the ion of these financial staiements. There have been no depariures from the
accounting policies prescribed under Ind AS.

221 Any ges in the from the Ind AS Financial § shall be fi
mmwmmmmm
This being the first year of prep: of financial n with Ind AS, there are no previous Ind AS financial statements with which assumptions can be compared,

2.22 income Taxes
Income tax expense comprises curent and deferred tax It is recognized in the Statement of Profit and Loss, except to the extent that i relates fo tems in Other Ci
Income or directly in equity, in which case the tax is aiso in Other Compr income or equity, respectively
Current tax the amount axp to be pad io or recovered from the tax authorities in respect of the current and prior penods, determined using tax rates and laws that have been
mmdwmvﬁvdynmchdunl!-mgdxh
Deferred tax s betwaen the carrying amounts of assets and labities in the linancial statements and their respective lax bases. Deferred tax assets and
mﬂmmmwwmmmmmmmwmwmaaumnmmnmmmmmmmwmmn
realized or setled.

The carrying amount of deferred tax assets is reviewed at each reporting date and recognized only to the exent that it s probable that sufficent taxable profits will be avalable to utiize the
mmmmmmummmdwnmmmmmmmM&nmumhsnhmmnfﬁdltwmnmmm
income, with the yng

Current tax asssts and liabilities are offsat when there is a legally enforceable right to sat off the recognized amounts and an intention to sattle on a net basis or to realize the asset and setffe
the labiity simultaneously.

Determination of future taxable profit for recoverability of deferred tax asset on carry forward losses

Deferred tax assel for the carry forward of unused tax losses and unused tax credits, which lapses after a certain ime period. is recognised to the extent that il s probable that future taxable
profit will be avallable against which the unused tax losses and unused tax credits can be utiized. Management estimates future taxable profts basis its future business plans and other
evidence that it wil be able to reasonably meet them. These evidences and business plans are reviewed as at each Statement of Financial Position date and deferrad tax assets on carry
forward of unused tax losses and unused @ax credits are written down fo the extent it s no longer probable that sufficient taxable profits will be avadable to allow all or part of the asset to be
recovered.




2.23 Property, plant and equipment
Property, plant and equipment is stated at cost. net of i and mpairment losses, if any.

All other repair and mainlenance casts are recognised in statement of income. The Gompany identifies and determines cost of each component/ part of property, plant and mupmﬂ
separately, # the component/ part has a cost which swvﬁcantwmebuunsaalmepmpeﬂy‘;Iwnardequ‘nmmlandrnsmﬂiemknmiﬂydﬂmmmﬁhmm
assel.

The Company depreciales property, plant and equipment over their estimated useful fves using the straight-line method. The estimated useful lives of assets are as fallows:

<L easehold improvemeants 10 years or over the period of lease. whichever is lower

+ Buiding 80 years or over the period of lease in case of leased land . whichever is lower
« Freshold improvements. 10 yaars

+ Furniture and Fittings 10 yaars

[~ Offce equpments 5 yoars

+T Equpmeny Computer —|3years

End user devices

«Computer - Servers and|d years

network equipment's

« Vehicles 8 years

Assets costing less than 5,000 are fully expensed off during the year of purchase

Depreciation methods. useful lives and residual values are reviewed at the end of each financial year.

Gans or losses arising from de-recogniton of a tangible asset are measured as the difference between the net disposal proceeds and the camying amount of the assel and are recognised n
the statement of income when the asset 's derecognised

Work in progress assets

Work in progress assets are stated at cost and inciude other direct costs and it is nat depreciated untl 1 is avaiable for intended use.

Intangible assets

Intangile assets acquired arg d on initial b umwmmmhmmmwamhssmmwmw
e costs, are not capitalised and the related expenditure is reflected in the statement of

losses.
m.nmmhwhmﬂlﬁemﬁhmum Tmasinmmmmdmmumm

[+ Computer software ]3 years ]

Intangible assets with finite lives are amortised over the useful economic life and for there is an ion that the intangible asset may be impaired. The
mmmwm“mmwwmweamm-mmmmmaummmwmmmm Changes in the expected useful lde or
the d pattemn of 1 of fulure benefits in the asse! are 1o modify the period or method, as appropnate, and are treated as
changes in i The expense on i assats with finite lives is recognised in the statement of income unless such expenditure forms part of carmying value
of another asset.

Purchase price and other directly attributable costs incurred relating to asset under development, net of income earned during the asset development stage prior to its intended use. are
disclosed under Intangible Assets Under Development and are capitalised when asset is ready for the intended use.

Determination of the useful life of the property, plant and equipment, and intangibles

The cost of property, plant and equipment and intangibles is depreciated on a siraight-iine basis over the ils esti ic useful lives. 0 the useful lives of these 10
be within 3 1o 60 years. These are common life expectancies applied in the indusry in India. Changes in the expecled level of usage and lechnological developments could mpact the
‘economic useful lives and the residual values of these assets, therefore, fulure depreciation charges could be revised.

2.24 Impairment

Financial assets

For financial assets (cther than at farr value through profit or loss), the Company assesses at each date of statement of financial position whether a financial asset or a group of financial assets
is impaired. Ind AS 109 (‘Financial Instruments’) requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all contract
assets and/or all receivables measured al amortised cost. Fair valuation of financial assets measured through other P income. is g loss and
fair valuation impact recognised in OCl includes such loss allowances.

Non-financial assets

assets and property, plant and
The Company assesses, at each reporting date. whether there is an indication that an assel may be impaired. If any indication exsts, or when annual impairment testing for an assel 5
required, the Company estimates the assel's recoverable amount. An assel's recoverabie amount is the nigher of an asset’s or cash-generating unit's (CGU) fair valus less costs of disposal
and its value in use. The amount s ined for an indn asset, unless the asset does not generate cash inflows that are largely ndependent of thase from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount by recognition
of impairment loss in the statement of income.

An imparment loss is reversed in the statement of ncome if there has been a change n the used to amount, The carrying amount of the asset s
10 its revised i -mumMmmmounldoosnumndhmmwmmmﬂdmmmm(mdwmmma
had no impa for the asset in prior years.

2.25 Cash flow statement
Cash flows are reported using the direct method. whereby major classes of gross cash receipts and gross cash payments are disclosed. The cash flows from operating, investing and
financing activites of the Company are segregated

2.26 Provisions & contingent liability
A provision is recognized if, as a result of a past event, the Company has a present legal or i that is iy e, and it is probable that an outflow of economic
benefits will be required (o setfle the obligation. If the effect of time value of money is material. : are i by i the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liabiity.

A contingent liabiity s a possible obligation that arses from past events whose exi will be confi by the of one or more unceriain future svents beyond

the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to setfie the obligation. A contingent labidity

also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured refiably. The Company does not recognize a contingent labiity but
its in the financial

2.27 Earnings per share

Basic earnings per aquity share is computed by divding the net profit attributable to the equity holders of the Company by the weighted average number of equity shares outstanding during the
period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity shares considered
for derving basic eamings per equity share and also the weighted average number of equily shares that could have been issued upon conversion of all diutive polential equity shares. Net
profit considered for the Diluled eaming per share i after adjusiment of after-tax effect of interes! and other financing costs associated with diutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been aclually issued at fair value (i.e. the average markel value of the outstanding eguity shares).
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless ssued at a later date. Dilutive potential equity shares are determined independently for each
period presenied.
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2.28 Employee benefits

2.28.1 Gratuity - Defined benefit plans
The prasent value of the obligation under defined benefit plans are delermined based on actuarial valuation using the Projected Unit Credit Method. In case of funded plans, the fair value of
the plan assats is reduced from the gross obligation under the defined benefit plans 1o recognaze the sbligation on a net basis.

in case of defined benefit plans, remeasurement comprising of actuarial gains and losses is recognized in other comprehensive income (OCI) and s reflected in retained earnings and is not
elgibie 1o be redassified to profit or loss.

The Company recognises the following changes in the net defined benefit obligation as an expense in stalement of income:

* Service cost including curment service cost. past senvace cost and gains and losses on curtaiments and setflements; and

= Net interest expense or mcome.

2.28.2 Provident Fund - Defined contribution plans
Contributions towards Employaes Provident Fund are made 10 the Employees Provident Fund Scheme maintained by the Central Government and the Company's contribution to the fund s
recognised as an expens in the year in which e services are rendered by the employees. The company does not have any legal or informal obiigation to pay additional sums.

2.28.3 Compensated absences
Accumulated leave. which is expected 10 be utlised within the next 12 montns, is treated as current employee benefits. The Company measures the expected cost of such absences as the
additional amount that § expects to pay as a result of the unused enfitlement that has accumulaied at the reporting date. The Company presants the entire accumulated leave as a current
liabiity in the statement of financial position. since it does not have an I nght to defer s for 12 months after the reporting date.

masn-mwmum

expense relating fo share-based payments in net profit using fair-value in accordance with ind AS 102, Share based payment. The estimated far
uﬂun::lmsm-guﬂuslal-nmtdrwn.mlg-’ﬂmhnsmhmmmfuumwmmdmmaﬂlmamdmtwubm
muitiple awards with a corresponding increase 1o share oplions oulstanding account.

Equity-settied transactions

The cost of equity-setiied iransactions s determned by the far value at the date when the grant is made using an appropriale valuation model

That cost is together with a g increase in share-based payment (SBP) reserves in equity, over the periad in which the performance andior service condifions are
fuifilled in employee benefits expense nummmw-ereaogmmmmmmmmmmmmmumnmmmmmmmu’mmm
period has expired and the Company's best estimate of the number of squily instruments that wil ultimately vest. The expense or credit for a period the n

expense recognised as al the begnning and end of that period and is recognised in employee benefits expense.

2.29 Cash and cash equivalents
Cash and cash equivalent in the statement of financial position comprise cash at banks and on hand and short-term depasits with an original maturity of three months or less.

230 gs (Non-(

Borowang costs are charged to the Statement of Income in the period in which they are incuired.

On December 11. 2023 & March 14, 2024, The Board of Directors of the Company have approved ramsing of capital by issuance of Unsecured, Unrated. Unlisted, Subordinated Redeemable
Bonds n the nature of Non-Convertible Debentures ("NCDs") of ¥ 20,000 lakhs & ¥ 15,000 lakhs on a private placement basis, m accordance with the provisions of the IRDAI (Other Forms.
of Capital) 2022, and the C: Act, 2013,

1 Securities Description Unsecured, Unrated, Unlisted, Subordinated Redeemable Bonds in the nature of Non-Canvertible Debentures {*“NCDs") issued on private
placement basis of * 210,00,000/- each fully pad up
2 Date of Issuance Tranche | : December 15 2023
Tranche Il : March 19 2024
 ; Cuantity Tranche | : 2000
Tranche i - 1500
4 Face Value(?) 10.00,000
Pad uE Value(?) 10.00.000
Rate of Interest {9.75% pa
Frequency of Paymentof _|Quarterly
8 Date of Redemption Tranche | : December 15, 2033
Tranche il : March 19, 2034
E] Date of Call option Tranche | : December 15, 2028
Tranche ll - March 19, 2029

2.31 Foreign Currency
The funcional currency and presented cumency s INR.

2.32 Expected credit loss for insurance and other receivables - The Company uses a provison malrix io calculate expecied credit loss (ECL) for msurance and other receivables. The provision
rales are based on days pasl due. The prowision malrix is based on the Company's histoncal observed default rales. The Company will calibrate the malrix 10 adjust the historical credit loss
experience with forward-looking mfarmation

2.33 Standards issued but not yet effective
A toInd AS 1 - Pry of Fi

Recent The below to the exsting standard wiich are notfied by Minsstry of Corporate affars but are not yet sffective: Amendment o Ind AS 1 ‘Presentation of
Financal Statements- Classification of Labiies as current or non-current and non-current labiibes with covenants. The amendment ncludes specific provisions that will take sffect for
reporing periods beginning on or after 1 April 2026, retrospectively, as outlined below: a) Breach of material forl ican on or before end of reporting perod with
effect that liability becomes payable on demand as on reporting date, then it shall be classified as current liability, mmrwmmmwwmmmamdm
statamants to not demand payment as a consequence of breach. b) Classify as non-currant lablity. if lender agreed by end of reporting period to provide grace period ending at least 12
months after reporting period within which entity can rectify the breach provided lender does not demand c} Disclose about the timing of satlement o
understand the impact of the liability on the financial statements. The Company does not expect this amendment to have an impact on its or financial




Amounts in lakhs
Schedules to Balance Sheet

Schedule 1: Cash and Cash equi

Cash (including cheques and drafts)

valents

2,482
Bank balances in deposits and current accounts 20,259 21,423
Total Cash and Cash equivalents 21,915 23,905
Cash and Cash equivalents
- In India 21,915 23,905
- Outside India - 3
Total 21,915 23,905




Amounts in lakhs

Schedule 2: Investments 31, 2028,
Part|
||-m
(1) Government securities . 746,617 7,46,617 . . 3 33,113 7,719,730
(2) Debt securities 11,24,029 11,24,029 2,14,404 13,38,433
{3)_ Bquity insyruments L7114 L1114
(4) _Mutual funds . 17,849 17,849 5 : 3078 20927
(5) Subsidiaries, associates and jont ventures 4
6) Others - Alternative Investment Funds 13,120 13,120
(6) Others - REITs & INVITs 17,498 17,498
(6) Others - Preference Shares. 1.025 1,035
Total (4] 3 : 18,8845 1888295 : : - - 5078 5027 BT
Outside India
(1) Gowvernment securities -
2) _Debt securities . -
(3) _Equity instruments
4] Mutual lunds
(5) Submidiaries, associates and joint ventures
(6) Others (to be specified)
Total (B) £ 3
[Total Investments (Part 1] (C1= (A)+(8) : : 18,88,095 18,88,95 - . . . 3,078 450,278 13,41,847
Part II: Basis of Measurement
(1) At Amortised Cost (Gross) 3 < 7,505 7,505 L . : 3 7505
: Imp Lass
Net Amortised Cost
(2} At Fair Value Through Other C Income-Debt > = 18,63,141 18,63, 141 = = e 247517 21.10,658
{3) At Fair Value Through Other Comprehensive Income - Equity
{4) Designated at Fair Value through Profit or Lass
5) At Fair Value Thiough Profit or Lass . . 17,849 17,849 - . 1,078 2,02,757 2.23,684
(6) Others (to be specified) . . - =
Less: impoirment Lass
Others (Net)
Total (Part i} - 18,88,495 18,858,495 - - - - 3,078 45027a| 2341847 |
Part Iil: Interest Accrued included in above
{1) At Amortised Cost 5 s 5
(21 At Fair Value Through Other Comprehensive income - - 51,138 51,138 - 3 : 9409 60,547
{3) at Fair Value through Profit or Loss - = =
(4) At Fair Value Through Profit or Loss
(5] Dthers (to be specified)
Total (Part i} . g 51143 51, 5 ; . 3 : 5,400 50,557 |

Firm Regn. No

0039905/5200018




Schedule 2: Investments (March 31, 2025,

Part |

]Il! India

{1) Government securities

65,93.637

6,93.637

33493

7.27,130

{2)_Debt securities

9,36,031

9,36,031

2,17,394

11,53,425

(3) Equity instruments

1,39,400

(4)  Mutual funds

3,701

1,39,400

2,701

(5) Subsidianes, associates and joint ventures

(6) Others  Altérnative Investment Funds

10,364

10,364

(6) Others - REITs & INVITs

5470

5,470

(6)_Others - Preference Shares

Total {A)

16,29,668

2,701

3,06,121

20,386,490

[Cutside incia

(1) securities

{2) Debt securities

(3) Equity instruments

(4) Mutual funds

5) Subsidiaries, associates and joint ventures

(6) Othwrs (to be specified)

[ Total Investments (Part 1] (C)« (A}+{8)

2,701

2,06,121

20,348,490

Part - Basis of Measurement

(1) At Amortised Cost (Gross)

Less: impairment Loss

Net Amartised Cost

{4) Designated at Fair Value through Profit or Loss

(5) At Fair Value Through Profit or Loss

(6) Others (to be specified)

2,701

1,55,234

Others (Net]

Total (Part I1)

16,29,668

16,29,668

2,701

4,06,121

Part IH1: Interest Accrued included in above

(1) At Amortised Cost

1,172

41,172

9213

(2] At Fair Value Thraugh Other C ive Income

(3) Designated at Fair Value through Profit or Luss

{4) At Fair Value Through Profit or Loss

(5) Others (to be specified)

Total (Part I

41,172

41,172

9,213




Amounts In lakhs

{a) Central and State Governments

{b) Banks and Financial Instilutions

{c) Subsidiaries, Associates and Joint Ventures

Gross (F)

Less : Impairment loss (6]

(a) Central and State Governments

(b} Banks and Financial Institutions

] Ass0si and Joinl Ven!
Gross

Loss: impairment Loss (J)

Net Loans (K)

Total Net Loans (H) + (K)




Amounts in lakhs

Schedule 4: Other Financial Assets

Derivatives - -
Dividends Receivable i 7
Rent Receivables - -
Application money for investments - -
Due from insurers(under co-insurance arrangements) (" 70,142 78,457
Due from Insurance agents, Insurance Intermediaries 3,339 8,276
Less: Expected credit losses (1,130) (73)
Net Amount 72,351 86,660
Outstanding Premium 1,294 1,462
Dues from related parties 351 342
Employees receivables 74 22
Refundable deposits 3,360 2,615
Unsettled investment contracts receivable ?! 10,286 -
Total 87,716 91,101

Note 1) This includes balance from Valueattics Reinsurance Limited of Rs. 692 lakhs.

Note 2)Unsettled investment contracts receivable represent amounts receivable in respect of investment contracts that have been recognised as
financial assets as at the reporting date in accordance with Ind AS 109, although settlement has not yet occurred.




Amounts in lakhs

Schedule 5: Investment Prii
LAND

At the beginning of the year - -
|Additions - -
Di Is

Reclassification from/to held for sale
Fair Value changes

Other adjustments (please specify)
At the end of the year
Accumulated impairment as at the beginning of the year
|Disposals

|impairment/(reversal of impairment )
|Reclassification from/to held for sale

Other adjustments (please specify)
Accumulated impairment as at the end of year

[Net carrying amount of Land as at the end of the year (A) -

vl o]
o fofo

v e e s |

o e fufu s

|BUILDINGS

At the nning of the e
Additions - - . . = n
Disposals " . . - - .
Reclassification from/to held for sale - - - - 3
Fair Value changes - 3 = s %
Other adjustments (pl specify) = 5 = : £

At the end of the year " " = 5

Accumulated depreciation and impairment as at the beginning of the year
|Depreciation for the year

[Disposals

| Impairment/(reversal of impairment )

Reclassification from/to held for sale

Other adjustments (please specify)

A lated depreciation and impairment as at the end of year “
Net carrying amount of Buildings as at the end of the year (B) - - -
Investment Property under construction (C) - - -
TOTAL (D = (A) + (B) + (C) - - -

N N N O O Rl
'

NIRRT
'




Amounts in lakhs

Schedule 6: Insurance Contracts AssetsiLiabilities - Summary

] 1 T | | ]
Re-Insurance Contracts | 1,24.560 | - 6,508 | | 10,085 | =] o3| 9 |
insurance Contracts - - 1 95,796 41,247 1,260 24,560 1,761
] | | 1
Re-In: Contracts | 14,582 T I 16,046 | 1 296 | | 19.447 | | 597 | |

Wsurance Contracts

Re-nsurance Contracts
March 31, 2025
Insurance Contracts [ B 142,500 —] 5678 2 98,348 > 9,668,946
| | |
Re-Insurance Contracts 1 1,14,256 | =, o) 4759 | = | 5444 | TR | 32342 | -]

Insurance Contracts - 34 . 6,164 - 24 525 . 42473

o
:
s
8
5
g
=
:
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Amounts in lakhs

Schedule 7: Property, plant and sgquipment

Current Year (March 31, 2026)
Al cost or fair value al the beginning of the year
Additions
Revaluation adjustment, if any
Disposals
Reclassification fromito held for sale
Other adjustments (pleasa spacify)
At cost or fair value at the end of the year
1 and impai as al the beginning of the year
Depreciation for the year
Disposals

"
of imp i
Reclassification from/to held for sale
Other adjustments (please specity)
Accumulated depreciation and impairment as at the end of year

1450
155

(10)

1,595

228
(10;

e W

|Net carrying amount as at the end of the year (A)

O O

1,167
428

Capital Work in Progress including advances for capital assets (8)

Total (C) = (A) + (B)

e [ Ble

Previous Year (March 31, 2025}

At cost or fair vaiue at the beginning of the year
Additions
Revaluation adjustment, if any
Dispaosals
Reclassification from/to held for sale
Other adjustments (please specify)

At cost or fair value at the end of the year

A dated dep and imp as al the beginning of the year
Depreciation for the year
Disposals
Impai i 1) of i
Reclassification from/to held fer sale
Other adjustments (please specify)

|Accumuiated depreciation and impairment as at the end of year

1,232

(28))

Met carrying amount as at the end of the year (A)

ital Work in ress advances for capital assets

Total (C) = (A) + (B)




Amounts in lakhs

Schedule 7: Property, plant and equipment

[Current Year (March 31, 2028)
Al cost or fair vakie al the beginning of the year 4,964/ 1,693 - 1,078 22119 24,984 47,103
Additions 1.015) 139 = 28| 1,403 2140 3,543
Revaluation adjustment, if any - = - = + -
Disposals (454) (51)) iy (520)) {978) {1,496).
Reclassification from/to held for sale - - - - - -
Other adjusiments (please specify) - . - - . -
Al cost or fair value at the end of the year 5,525 1,781 - 1,106 23,002 26,148 49,150
A spreciation and as al the beginning of the year 3,145 603 - 503 6,231 5,181 11,412
Deprecialion for the year 1,108 L - 118 2,001 3,242 5,243
Disposals (453) (35) = b (502) (803) (1.308)
iy of = . . o = -
Reclassification from/to held for sale - - - - -
Other adjustments (please specify) - - - - = -
Accumulated depreciation and impairment as at the end of year 3,800 809 - 621 7,730 7,620 15,350
Net carrying amount as at the end of the year (A) 1,725 972 - 485 15,272 18,528 33,800
Ca) Work in in advances for c: | assets (B - - - 337 - 337
Total (C) = (A) + (B) - 15,608 18,528 34,137
Previous Year (March 31, 2025) s | o = = -
At cost or fair value al the beginning of the year 4,298 1,377 - 1,031 20,763 17.763 38,526
Additions 1,081 403 54 1.926 8,617 10,543
Revaluation adjustment, if any - - - - - -
Disposals (415) (87)) (M (570) (1,396)| (1,966)
Reclassification fromito held for sale - - - - - -
Other adjustments (please specity) - o & " % s 2
At cost or fair value at the end of the year 4,964 1,693 - 1,078 22,119 24,984 47,103
| Accumulated depi and as at the beg) g of the year 2.524 439 - ars 4,840 3,745 8,585
Depreciation for the year 1,027 208 - 135 1889 2.599 4,488
Disposais (408} (44) . (7) (498) (1,163) (1,661)
i sal) of = 2 < : = . .
Reclassification from/io held for sale % 4 < = X
Other adjustments (please specify) - - - - - - -
Accumulated and i as at the end of year 3,145 603 - 503 6,231 5,181 11,412
Net amount as at the end of the A) 1,819 1,090 - 575 15,888 19,803 35,691
Work in advances for c: assets - - - - o7 - a7
Total (C) = (A) + (B) = 7 - = 15,985 19,803 ~ 35,788 |
p———
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Amounts in lakhs

Schedule 8: Goodwill

At cost, beginning of the period - i
Additions E 2
Disposals = i

Total cost (A) - :

Accumulated impairment: - 5

At beginning of the period 3 i
Additions g %
Disposals i i

Total impairment (B) - -

Net carrying amount (C) = (A)+ (B)




Amounts in lakhs

Schedule 9: Other Intangible Assets

At cost at the beginning of the period 889 889 750 750
Additions = - 210 210
Disposals - - 71 (71)
At cost at the end of the period 889 889 889 889
Accumulated amortization and impairment at beginning of the period 718 718 648 648
Amortization for the year 92 92 141 141
Disposals = (71) (71)
Impairment/(reversal) of impairment - . - -
Total amortization and impairment 810 810 718 718
Net carrying amount (A) 79 79 171 171
|Intangible assets under development (B) - - - -
|Total (C) = (A) + (B) 79 79 171 171




Amounts in lakhs

Schedule 10: Other assets

Desits with ceding companies

Prepayments

Stamps on Hand

Tax credits

Advances

Sundry debtors

Deferred Receivable

Total Other Assets




Amounts in lakhs

Schedule 11: Borrowings

Debentures/Bonds 35,000 3,00 ‘
Borrowings from Banks - -
Borrowings from Financial Institutions T -

Total 35,000 35,000

A
8snonot




Amounts in lakhs

Schedule 12: Other financial liabilities

Derivatives

Insurance Agents and Insurance Intermediaries' Balances 35,5630 29,642
Balances due to Other Insurers (under co-insurance arrangements) 44,921 24,457
Deposits held on reinsurance ceded 17,054 -

Sundry Creditors 15,222 18,5622
Unclaimed amounts 2,231 2,437
Payable to related parties - -

Employee benefits payable 247 58
Other Policyholder Dues 9,956 8,112
Security deposit taken 128 137
Unsettled investment contracts payable 23,476 1
Total 1,48,765 83,366




Amounts in lakhs

Schedule 13: Other liabilities

Premiums received in advance - -

Unallocated Premium - -

Proposal Deposit# 29,391 26,933
Rates and Taxes Payable 12.275 9,825
Lease liability 20,486 20,760
Deferred revenue - 4
Total Other Liabilities 62,152 57,522

#Proposal Deposit includes amounts received from policyholders which are pending policy issuance.




Amounts in lakhs

Schedule 14: Provisions

Povision for defined benefit plans
Provision for employee benefit 2,681
Total Provisions 3,333




Amounts in lakhs

Schedules to statement of profit and loss

Schedule 15: In

For the year anded March 31, 2026

Contracts not measured under the PAA

Amounts ing to changes in kabilities for remaining cover.

i} CSM recognised for services provided

ii) Change in risk adjustment for non-financial risk

iii) Release of expected incurred claims and other insurance service expenses

of rance isition cash flows

Sub-total

Contracts measured under the PAA

Premium allocated for the

1,07,682

8,047

2,36,880

391,758

1,82,023

38,753

Less: Acquisition costs

o

Sub-Total

1,07,682

8,047

3,901,758

1,82,023

Total insurance revenue

1,07,682

8,047

7,356,880
2,36,880

3,91,758

1,682,023

38,753
38,753 |

Contracts not measured under the PAA

Amounts relating to ch, s in liabilities for ining cover

1) CSM recognised for services provided

ii) Change in risk adjustment for non-financial risk

i) Release of expected incurred claims and other insurance service expenses

Recovery of insurance acquisition cash flows

Sub-total

Contracts measured under the PAA

| Premium allocated for the period

4,286

19,640

190

8,072

33,283

Less: Acquisition costs

10,894,213

Sub-Total

4,286

19,640

8,072

Total insurance revenue

4,286

19,640

190

8,072

10,94,213

33.1-03
33,

10,94,213




Amaounts in lakhs.

Schedule 17: Investment revenue on financial assets nol measured at FVTPL

39.082 < 2428 968

8 a [ 0 <
54,287 & 3008 1,580
281 18 _51

[] 1.03.640 5,438 2581
14578 98 =EST =B

208 [ES 5
1,783 an 44
g F oreign Finarcid Assely
[Total 2141 2 11,007 6 108,423 6,550 2,605

Note: Amounts disciosed as 0 represeni values that are below the founding off ncems agopled by (e Company

o ——



Amounts in lakhs

Schedule 18: Other Investment Revenue

a)

Interest on

Government Securities

i.| Deposits with Banks/Financial Institutions

i.| Debentures/ Bonds

Other Debt Securities

Sub-Total

b)

Gains/losses arising from the derecognition of:

Government Securities

ii.| Deposits with Banks/Financial Institutions

iii.| Debentures/ Bonds

iv.|Other Debt Securities

.|Equity

i.|Mutual Funds

ii.| Derivatives

.|Investment Property

.|Owner Occupied Property backing insurance contracts with Direct Participating Features

Others (to be specified) - AIF

Sub-Total

c)

Net Gain/(loss) on Fair Value changes*

.|Government Securities

ii.|Deposits with Banks/Financial Institutions

iii.| Debentures/ Bonds

.|Other Debt Securities

.|Equity

(21,860)

(21,860

i.|Mutual Funds

286

i.|Derivatives

286

.| Investment Property

.|Owner Occupied Property backing insurance contracts with Direct Participating Features

Others - AIF

219

219

Others - RIETs & INVITs

1,641

1,641

Others - Preference Shares

25

25

Sub-Total

(19,689)

(19,689)|

d)

Dividend Income

1,629

1,629

e)

Rental Income from Investment Property

Foreign exchange gain on Financial Assets

q)

Others - Interest on AIF

1,030

1,030

Others - Income from REITs & INVITs

610

610

Others - Dividend on Pref Shares

Total

[17,250)

Ti1,350]]




| Total Impairment on Financial Instruments




Amounts in lakhs

20 a: Finance i /i from i contracts

Changes in fair value of underlying items of i [ with direct participating features

Interest accreted

Effect of s in interest rates and other financial assumptions

Effect of measuring changes in estimales at current rates and adjusting the CSM at rates on initial
I

Total finance income/expenses from insurance contracts




Amounts in lakhs

Schedule 20 b: Finance income/ from




Amounts in lakhs

Schedule 21: Other Income

Net gain/(loss) on ineffective portion of hedges - - z

Net gain/(loss) on derecognition of property, plant and equipment - 33 33

Net gain or loss on foreign currency transactions and translation (other than considered as finance 2 - -

cost)

Interest on financial asset measured at amortised cost - 147 147

Other Income 380 221 601
380 401 781 |

Total Other Income




Amounts in lakhs

Schedule 22: Finance cost

Interest on financial liabilities measured at amortised cost 3,413 3,413
Dividend on redeemable preference shares treated as liability B -
Interest on Lease Liabilities 1,964 1,964
Investments custodian fees and other investments expenses = -
Total Finance Cost 5,377 5,377




Amounts in lakhs

5 le 23: Maturity lysis: d ition of the CSM remaining at the end of the reporting period (As per para 100 of Ind AS 117)

Insurance contracts issued

Reinsurance contracts held

Total CSM




Amounts in lakhs
Schedule 24: Reconciliation of Profits from IGAAP to Ind AS

This table shows fhe reconcliation of profit from Financials prepared as per IRDAJ and IGAAP standards lo Ind AS stancards.

Profit as per IGAAP
Impact of ind AS 117
Effect of Discounting (Net) 44 pad
Risk adjustment for non-financial risk (Net) (11,291
Loss Companent (Net) (1.261)
Deferred Acquisition Cost 38 886
impact of other Ind AS:
Leases and Security deposit (597)
! on (69.233)
Provision based on Expected credit Loss (ECL) (33))
Deferrad tax (7.485)
Addiional Gratuity expense recognised in Ind AS (196)
Profit as per ind AS 47.888
This table shows the of Closing 's fund from Financials prepared as per IRDAI and IGAAP standards 1o Ind AS standards.

|M as per 5 467,376 403,292 251,51
5444 3

ESOP reserves not consigered above ’ 3248 144
IGAAP Tax not considered above | (8.734) -
Total Equity as per IGAAP | 464,086 4,086,540 254,685
ind AS 117 impact 156.717 124825 111575
Leases and Security deposit | (1.357) (760) (303)
Deferred Acquisition Cost 247045 208,159 181753
Unrealised Gaini(loss) on Investments | (5401) 63832 26,011
Provision based on Expected credit Loss (ECL) (107) (74) (41)
Defered tax Asset/(Liabiity) | (99.845) (92,378) (62,451),
Additional graluily expense recognised as per Ind AS | (188) - -
Equity as per ind AS 7,60,942 7,09.944 5.11,209 |
25: Key (Ratios)

Combined Ratio on NEP with DAC (%" 1106.9 105.7
Combined Ratio (%)"* 11040 11030 1
Note-

(1) IndAS Combined Ratio on NEP with DAC: (Claims incurred net reserve dis ing] +C: C Net including defered

acquisition cost + Operating Expenses)/Nel Earned Premium]

(Z)MWM'(MWMMWWWWNJMMWmf
Operating Expanses)Net Earmed Premium)

As per our report of even date attached For and on behaif of the Board .
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